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THIS WEEK IN THE MARKETS... 


@ Copper pricings up here and abroad. Lead sales up. London lead firmer. 
@ Zinc refiners raised premiums April 1. Tin sales slow; price steady. 
@ Aluminum extruders oppose pig duty rise. U.S. against Aleoa—Rome Cable. 


COPPER—domestic average 33c a lb delivered it would put the small independent fabricator “at the 


O 


Tonnage of copper priced in the U.S. this week jumped 
up. It was the highest since the fourth week of January. 
The high figure does not reflect an increased demand 
from independent fabricators. Pricings outside the U.S 
were also up. 

A number of sellers say they see a firmer tone to the 
copper market both here and abroad. This, they say, 
is partly reflected in the merchant copper situation. One 
said that last week late April copper was quoted at un- 
der 32c; it was now about 32'4c. He said there was almost 
no May metal available. But some merchants disagree 
and say there is no real firming up. 

There is still some tightness in Europe. Premiums aré 
reported over the LME prompt of from £6 to £10. 
A mediator has been appointed to settle the dispute be- 
tween the Chilean Miners Union and the Anaconda Co. 
The El Salvador and Potrerillos contracts end soon. 


ALUMINUM-primary pig 26c a lb; export 23%4c 


Shipments of aluminum sheet, plate and foil in February 
were 64,109 short tons according to data reported to the 
Aluminum Assn. In January 62,283 tons were shipped. 
Howe Sound Co. is interested in getting into the pri- 
mary aluminum producing business. An official of the 
firm, owner of Quaker State Metals Co.—an aluminum 
fabricator, indicated its investigations are not yet far 
advanced. Bridgeport Brass has already made some ex- 
tensive studies of this. 

The U.S. Justice Dept. brought an antitrust action 
against Alcoa to prevent it from acquiring Rome Cable. 
It is aimed at “the growing trend of large integrated 
corporations acquiring successful independents.” Alcoa 
officials said that before acquiring Rome Cable they had 
decided it was legal. They said they believed the courts 
would sustain this view. 

The Aluminum Extruders Council slapped at the pro- 
posal to lift the aluminum pig import duty to 4c a Ib 
from 1%c. A bill, $.3133, was submitted by Senators 
Murray and Hartke to raise the duty. The Council said 


mercy of his supplier-competitor, the big integrated pro- 
ducers.” 


TIN—99 ec a Ib, N. Y. 


Pool support in London has helped maintain steady N. Y 
prices despite almost non-existant activity here. Raised 
quotas assure the supply, and props guarantee a near- 
fixed price. With the speculatory aspect of the market 
fast disappearing, observers see platers happy to let 
producers and dealers carry the stocks. 


LEAD—12c a lb New York 


Lead sales this week were 7,731 tons. This was the best 
week since mid-January. 

Lead on the London Metal Exchange has been showing 
some strength. There appears to be no one cause for this 
though some say the UN encouragement of reduced 
output may be cutting offers. 

One informant said it could reflect the view that the 
U.S. will not take Government action that will be more 
restrictive on foreign lead entering the U.S. 


ZINC—Prime Western 13c a lb East St. Louis 


Zinc sales were down slightly from last week according 
to the tonnage reported by U.S. refiners to Mamm 
Effective April 1 U.S. zinc refiners raised their price for 
Special High Grade to 15%4c a lb delivered over the Prime 
Western price. High Grade was raised to lec from 1c. 
Our information suggests this price is being maintained 
But some factors suggest it may be discounted. Thei: 
view is that independent alloy makers will be squeezed 
between the price of U.S. SHG zinc and the alloy price 
The rise in alloy prices last January reduced the squeeze, 
they said, but it is now back on. The spread between 
metal and alloy had been 2c a pound but now is back to 
1%4c. Some alloy makers are reported getting delivery of 
some Special High at the lower premium. The sales were 
made early this year. 

European Special High, after adding freight and duty, 
would be at about 14c here but some doubt any is avail- 
able at less than the 14%4c U.S. price. 


E&MJ Average Prices* Mar. 1960 


Silver, N. Y., per oz. . 91.375 Cadmium, Ib, del., ton lots. 140.000 

Copper, domestic ref'y 32.613 London, per oz. .. 79.261d NO i cn cenee 150.000 
Export ref'y ....... 30.745 Sterling exchange . 280.586 Cobalt, 97% grade ............ $1.750 
Export c.i.f. Cont’l ports 31.690 ~=—«‘Tin, N. Y., “Straits” 100.125 Aluminum, ingot, weighted av. 28.100 
LME, prompt (c) £253.266 § LME, prompt (c) ... £787.500 Primary pig ................ 26.000 
LME, 3-months (c) £237.739 LME, 3-months (c) ..........£786.750 Primary pig, export ...... 23.250 

Lead, common, New York 12.000 Gold, per oz., Re a $35.000 Magnesium ingot, average .... 35.250 

O Common, E. St. Louis 11800 Quicksilver, N. Y, flask ...... $214.000 ‘Nickel, (b) ...... sabe 74.000 
LME, prompt (c) £76.266 Antimony, N. Y., boxed (a) ... 32.590 Bonet, per Ib. prosepecnces a $2.25 
LME, 3-months (c) .. ... £75367 Bulk, f.o.b. Laredo ........ 29.000 “In cents unless otherwise specified. 

Zine, PW, E. St. Louis ........ 13.000 Boxed, f.o.b. Laredo ........ 29500 catload lot boxed. (b) Fob. Port Golborne. 
PW, Del (2) -oneesseessess IRS Foreign, SOM, I .......... 24875 25 "Avefagt ‘ot dally mean bid and eau 
LME, prompt (c) £90.160 Palladium, per oz. ............ $24.000 tations, per long ton, at morning session of 
LME, 3-months (c) . £88.899 Platinum, per oz. ............. $82.000 London Metal Exchange. (d) Delivered where 


freight from E. St. Louis exceeds 0.5c 
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U.S. Zinc Consumption 


U.S. Bureau of Mines data, courtesy 
American Bureau of Metal Statistics, in 
short tons: 

Jan 
1958 1959 1969 
Galvanizers 


Sheet and strip 194,196 174,531 20,828 





Wire, wire rope 35.638 32,947 3,863 
Tube, pipe 67,318 57,992 7,108 
Fittings 8.904 8.835 624 
Job galvanizing 28.502 26.486 2,139 
Other 46,671 45.857 3,827 

Total 381,229 346.648 38,389 

Brass mills 

Sheet, strip. plate.. 46,967 60,518 4,551 
Rod, wire 32,568 40,199 3,027 
Tube 9.645 11,733 889 
Castings. billets 4,423 4,142 395 
Copper-base ingots. 7,094 9,950 912 
Other products 678 679 64 

Total 101,375 127,221 9,838 


Die casters 
Die castings 
Stamping dies, zinc- 


309.408 365,052 31,361 








alloy rod 5.400 3,720 323 
Slush & sand cast- 

ings 2,022 1,558 129 

Total 316.830 370.330 31,813 


Rolling mills 40,616 40,579 3,130 
Oxide plants 13,331 18,309 1,987 
Other 14,946 14,313 1,365 








Total reported. 868,327 917.400 86,522 


Est. unreported _16,400 — 1,600 
Grand total (a) ..868,327 933,800 88,122 


(a) Includes estimated consumption of plants 
reporting on annual basis only 


1958 1959 1960 


Special High 365,023 416,629 36,436 





Regular High 70,999 85,847 7,184 
Intermediate 15,256 12,473 902 
Brass Special 92,541 83,929 8,554 
Select ..... . 3,280 1,986 154 
Prime Western . 313,155 299,230 32,079 
Remelt ie --++ O073 17.306 1,213 

Total .. . 868,327 917,400 86,522 


Anaconda Gross Sales Rose 
In 1959 Despite Long Strikes 


The Anaconda Co. reported gross 
sales and earnings of $633-million for 
1959, 21% higher than the previous year. 
Net income was $59-million ($5.53 per 
share), compared with $34-million 
($3.16) in 1958, according to the annual 
report. 

During the year the company’s El 
Salvador mine and plant in Chile com- 
menced operation. It is the largest new 
copper mine and plant in the world 
since 1943, capable of turning out 100,- 
000 tpy with presently installed equip- 
ment. This amount can be increased with 
need. 

A record 307,000 tons of copper was 
produced in 1959 at Anaconda’s Chuqui- 
camat‘a operation, also in Chile. 

The company’s Montana operations 
and its lead smelter at Tooele, Utah, 
were struck on August 19. The walkouts 
were the longest in history, with Ana- 
conda, Mont., settling December 23, and 
the remainder Feb. 16, 1960. 

Anaconda spent $46-million in 1959 
on construction. The company has spent 
$664-million since its construction pro- 
gram began in 1946. 

- 


BBIi Seeks Casting Uses 

An annual competition offering $1,000 
in cash prizes for the best new or pro- 
jected use for bronze or brass castings 
has been announced by the Brass & 
Bronze Ingot Institute. 

I. Glueck, BBII secretary, said the 
“First Annual Brass & Bronze Casting 
Progress Awards” are designed to in- 
crease awareness of the new properties 
of various copper-base castings discov- 
ered through research at Battelle Memo- 
rial Institute. The purpose of the com- 
petition is to encourage creative use of 
brass and bronze castings in industrial, 
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architectural and consumer products. 
Deadline is June 15, 1960. Write BBII, 
300 W. Washington St., Chicago 6. 
* 
Domestic Manganese Ore 
Shipments Much Lower in '59 


Domestic mine shipments of manga- 
nese ore in December 1959 increased 
29% over November to 5,300 short tons, 
according to the U.S. Bureau of Mines. 

Shipments came from Minnesota, 
Montana and Nevada. Shipments of 
manganiferous and ferruginous ore for 
the month were 4,400 short tons, coming 
from Georgia, Montana, New Mexico 
and Virginia. 

December imports of manganese ore 
containing 35% or more manganese were 
238,707 short tons, an increase of 5% 
over November, as compiled by the 
Bureau of the Census. Of the total De- 
cember imports, Brazil supplied 51%, 
India 13%, Ghana 8% and Mexico 6%. 

December imports of ferromanganese, 
at 14,426 short tons of ore equivalent, 
were more than 3% times those of 
November. Total quantity of new ma- 
terial for the month (domestic mine 
shipments plus imports of ore and alloy 
in terms of ore) increased 10% over 
November to 258,433 short tons. 

December production of manganese 
alloys (ferromanganese, silicomanganese 
and manganese metal), at 97,858 short 
tons, was more than double that re- 
ported for November. Year-end indus- 
trial stocks of ore held at consuming 
plants totaled 2%-million short tons, 
10% higher than a! the beginning of the 
year. 

U.S. manganese dat.: 1957-59, in short 
tons: 


Dom. mine 1957 "$58 1959 
shipments 
(ore) . 366,334 323,108 225,000 
General imports: 
Ore ........3,105,172 2,452,578 2,442,183 
Ferro 411,446 170,712 204,672 
Exports 
Ore . 5,267 4,882 5,702 
Ferro -- 16,256 3,986 4,410 
Net supply . 3,861,000 2,938,000 2,862,000 
. 


Primary Refined Lead Data 
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The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government, 
“Shipments to industry” includes exports 
Data are through February 
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Hungary To Get Vanadium 
From Its Own Bauxite 


Vienna (McGraw-Hill World News): 
Hungarian bauxite imports wil] come to 
a sudden halt as soon as a new factory 
division producing crystallic vanadium 
salt from bauxite goes onstream. MTI, 
the Hungarian state news agency, said 
that the Alum-Earth Factory, “Trans- 
danubia” will produce 80 metric tons of 
crystallic vanadium salt per month, con- 
taining between 8% to 10% pure va- 
nadium. 

It was discovered some time ago that 
Hungary’s bauxite deposits contain also 
about 1% vanadium. Hungary, possess- 
ing Europe’s biggest, and the world’s 
third-biggest bauxite deposits, thus 
seems to have all the vanadium at home 
that its industry needs. Experiments 
found that caustic soda provided an eco- 
nomical means of separating the vana- 
dium from the bauxite. 


St. Joe Sales $10-million 
Better in 1959; Net Rose 


Sales of metals brought St. Joseph 
Lead Co. $86-million in 1959, a gain of 
more than $10-million over the previous 
year. Net income jumped from approxi- 
mately $4-million in 1958 to $6.3-million. 

Increased demand for lead and zinc, 
slightly higher prices and imposition of 
an import quota system were credited 
with improving the company’s position. 

While the lead price rise was minute, 
zine showed a gain of more than a full 
cent per pound. The company sug- 
gested that the lead quota was perhaps 
not restrictive enough, but that zinc 
restriction may be adequate. 

St. Joe produced 101,478 short tons 
of pig lead and smelter production 
equivalent to 128,670 tons of slab zinc. 
Respective figures for 1958 were 116,799 
and 122,774 tons. Sales including agency 
contracts were 164,084 tons of lead and 
220,941 tons of zinc. 

















UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 
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BISMUTH 

SILVER 

ANTIMONY 
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ANTIMONIAL LEAD 











Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 


ALUMINUM: ib (b) eff. 12-17-59, ingot 


99.50% ...... 28.1c 99.80%...... 29.1¢ 
9B.75% . . 200s 28.6¢ 90.85%...... 30.1¢c 
ANTIMONY: dom, Ib., Mar. 31-Apr. 6 
POE Be CED cccgnccovccscvnces 32.590c 
DAD 2s cndndénkdnnetteeeaedsnesee 29 
BRIO GRD a... cccees veccce conccsees 291oc 
imp. 10-ton lots, 9912%, duty pd. 2544c-2534c 
ED. duhnaksscodnncavewiwnbentese 2434-25¢ 
BERYLLIUM: 97%, (a), Ib ...... $71.50 
BISMUTH: ib, ton lots .............. $2.25 


CADMIUM: ib (b) Mar. 31-Apr. 6 
Ton iots, Eff. Jan. 7, 1960 
Rae Gath Gath BOOB 2 dc ccccccccccccscses $1.50 

See Oct. 8, 1959, p. 12 
CALCIUM: ib, ton lots, slabs, etc. .. . .$2.05 
CHROMIUM: (b) Ib of material, 


exo. 98.5%, .05%C, .......... (d)$1.15-1.19 
i: MEE wcoaseeceecnnescen (d)$1.15-1.19 
Vacuum melting ...............«.. 4c more 
COBALT: ib, (c), eff. 3-1-60 
PE REED ovccwencocctoneesoencesecess $1.50 
BD OP aciecekescctcccoessncesouvseosesed $1.52 
i MN BD OP 6 osedcdvccscencennssss $1.57 
BED 6666556006000960 08 0000eeeoeeecons $1.50 
COLUMBIUM: ib, 991%. (d) 
EE Rredkencccncdsccicceescovccesccn $36 
rough ingots .............. nese $50 
GALLIUM: gr, 1000-g lots ............$3.00 
GERMANIUM: ¢ 
1000-g lots, Ist red ..... 29.5¢ (b) -30.15¢ (a) 
errr 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red..... 28.15c (a) -29.5¢ (b) 
a errr 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
UGE BOGS GB noccccccccccccccseces $1.35-2.25 
I OC i oo ie ial $75-80 
SS eer $9-11 
MAGNESIUM: 1b (a) 10,000 Ib lots, 
pig ingot 99.8% ..........605. 35 44c-36 65c 
motched imgot .....ccccccccccces 36c-37.45¢ 
MANGANESE: Ib (b) 954%, carloads, 
ML - sétekbebéatabaasabnresescocunenseedd 45¢ 
OE o ctedecvicciccocosecesovsseses + 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
tom lots eff. 4-1-57 .........ceeeneee 36c 
prem for hydrogen removed ........ 3c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red ........... - ++ $3.35 
NICKEL: ib (a) duty included ........ T4e 
eff. 12-6-56 
ee en ce ceawebseeesueundiese T4e 
mamer Ghd DG. ..coccccccccccccccccess T4e 
sinter (nickel content) point of entry, 
DD idduceeoveocereurionssad 69.6c 
EEN RC $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
CS eer $81-85 
GURNEE cc ccccccccvccccescccsesesacoess $82 
QUICKSILVER: flask, N. Y. $214-16 
RADIUM: mg, Ra content ........ $16-21 45 
EE $137-40 
PRP EEEUEMIOES BEB oc ccccccccceseed $55-60 
SELENIUM: ib, 2-19-58, comm grade $7 
PE PEED cn osesecseressecececsscees $9.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. 51-1.0% Fe, crushed ..... 20.85¢ 
BD ceeatecdencsatssiescdscessossca 19c 
Hyper-pure: (4-1-57) #1,.........ee0: $360 
oer $250 
eas ewsnees ced $160 
i OE SOD cccotsaanvddcseniiat $ 90 
SODIUM: ib, carloads ............... 1649c 
TANTALUM: perib, (a) (e) .powder$30-58.60 
SNE GED ccncocsseccnccccescned $50.35-59.18 
SD. GN. cwicnneenesss0teesseéses $73.04-80.23 
PE OD occvavcccceseccccces $3.00 
ON Ton ee $7.50 
TITANIUM: 1b (a) A-1 99.3% 
BREE, Pe OO wcccccccsiccccscccceccs $1.60 
max. .3% Fe. eff. 8-1-59 .............. $1.50 
TUNGSTEN: Ib 98.8% 
DEED Rea nubacesscocseves $2.75-$2.90 
Hydrogen red 99.99% ............ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 

platelets: low hafnium .............. $7-14 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu:; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (m) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb 


PEPE oudeedenneessonenences $2.25-$2.40 
SE kta dwnsedscecceeesonesesesan $2.80-$2.90 
GOT TED cccccccsccccccccescces $3.30-$3.35 

BERYLLIUM ORE: stu BeO, 
10-12% 
Dom. (c) — dep. on quan. . .... 846-848 
Se OOD, GO ccccnccosanneet $34-$34.50 
Spot (a) .... . . -$31.75-$32.50 


CHROME ORE: it, dry basis. 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CrzO:, 3 to 1 ratio..... (n) $35.75-$36.25 


48% CrsO;, 2.8 to 1 ratio...... (n)$32-$33.50 

48% Cr:Os, no ratio............. (n) $27-$28 
South African (Transvaal): 

48% Cr:Os, no ratio.......... (n) $25.50-$27 

44% CreOz, no ratio (n)$19.75-$20.50 


Turkish (basis 48% 3 to 1) 
48% Cr,O;, 3 to 1 ratio, lump and 


concentrates ... (n)$36-$37 
46% CrOz3, 3 to 1 ratio, ‘lump and 

concentrates . (n) $33.50-$34 

Pakistan (Baluchistan) 

48% CrsOz, 3 to 1 ratio : ..{n) 
at -semeuanann ib Co, free market 

$hNS6505 00556690900 4580005506E" (n) 60c 

rt (bstebhdsoctdeadetetesseutsann (n) 70c 

DED 96660006005 0s056seseeareouseses (n) 80c 


COLUMBITE ORE: !b pentox- 
ide, 65% Cb.O; and Ta:O; 
Ratio 10:1 ie peneens beakers $1.18-$1.25 
in <ccaskestadennebansel $1.05-$1.10 


IRON ORE: it, lower lake ports. 
Lake Superior ore 1959: 


Bessemer 

Mesabi 51'2% Fe —r : $11.60 

Old Range ‘ $11.85 
Non-Bessemer 

Mesabi 51'2% Fe ata .. $11.45 

Old Range .. $11.70 
Eastern ores, Itu, delivered, ‘foun- 

dry and basic, 56-62% ....... nskews Gt 
Swedish (t) (a) 60-68% stu (g)........(n) 
Brazilian (b) 6812% gross ton, 

premium for low P, 1-1-60......... $11.25 

ED ecco nc ccckndnctoseséeed $11 

MANGANESE ORE: (a) (i) itu 

Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 ......(m)87c-90c 
S. Af. Fe 9, P.05, Al+Si13 ... (n)87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 

BESET BS BD ccccsccvee : ..(n)9le 


MOLYBDENUM ORE: 1b cont, 
Mo.: 95% MoS: (b): (eff. 1.1.58) 


Climax, cost of container extra . $1.25 
Molybdic trioxide MoOs;, bags (b)....$1.46 
cans M6 shthehd deeded $1.47 


TITANIUM ORE: Ilmenite, gross 
tons TiO,, 594% f.0.b. cars, At- 


ere $23-$26 
SET COD. GD 00 cc cecscesecissas $21-$21.50 
Rutile, 94% st, for ‘del within 

12 mos . $80 


TUNGSTEN ORE: stu WO; 65% 


basis foreign ore, (i), nearby arrival 


Wolfram . .§19-$19.50 
Scheelite . $19-$19.50 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) ......... . . -$22-$24 
London, Itu, WO: good ore 
Wolfram sane oe xi .147s6d 
VANADIUM ORE: Ib V-O; cont 
(c): 
NED oc nncccccevcccnsdsbannabennene 31c 
ZIRCON ORE: (sand) it. (a) 
Atlantic 
GBH Bre . . 2.0 cc cccccce coccccccvovcces $50 
Domestic 66%. st, (b) 
SREEIIIEEED oc ccccccccvccconced no quote 
SE: as uvscavesceneeadeseeces $47.25 






































( 
E.A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 
Rolled Metals, Etc. MECHEL: tp, base prices 
Sheet, cold-rolled .............«5. $1.13 
BRASS: Cents Ib (1 prices) OOG, . ROOTES bi bc cccudeedesecse. . 4c 
33c base: Sheet Wire Rods NICKEL SILVER: ib 
Yellow Brass -. 50.57 50.86 50.26 : - ’ 
Best quality brass .. 52.07 52.36 51.76 merce Sedapoppeneenbebeseneten: - 
Red brass 80% ...... 53.53 53.82 53.22 wi Rods 10% iamiverices : aneena 1 
Red brass 85% ...... 54.58 54.87 54.27 _ as eta ta 
Com’l bronze 90% .. 56.17 56.46 55.86 
Gilding metal ...... 57.23 57.52 56.92 PHOSPHOR BRONZE: wb 
Eff. 11-16-59 Sheet, 5% Sn ........ 17.44c 
Wire, rods, 5% ........ 78.19¢ 
COPPER: ib, f.0.b. mill, eff. 11-9-59 10% otaee 
Sheet, GvGr BP? ccccccocce coccccecces 57.13¢ 
OEE eccccece coocceseces 56.41c ZINC: Ib, base prices, carloads, f.0.b. mill 
Wire, Bare, GRTSORES 2.0. scccccccees 38.35¢ Sheet ..... Aceh at a eee 
Ribbon ... 21%ec 
LEAD SHEETS: 1, full rolled...... 171¢¢ Plates . . -20¢ 
MONEL: ib, base prices ZINC DIE CASTING ALLOY: jb, ingot 
SE, icv cneeeekccoserseusenee 97c carloads, del 
St HE cncenceseucsoeesessecs 99c Sh Ue cétbgussandweckponsanébed . 164 
Pe. SEE oncccesnsccess< oe Ss @ cckewdonnsonchecaness 1634c¢ 






















COPPERe ZINC 


: ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Latrel Hill, L.L, N.Y. 
Douglas, Ariz., El Paso, Tex. 
FOR NATIONAL ZINC CO. (Subsidiary) 
. Bartlesville, Okla. 
SELLERS: COPPER (Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 

















INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N.Y. 
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SPECIAL 
HIGH GRADE 






A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 

















































































































COPPER + LEAD - ZINC - TIN 


silver—bismuth—cadmium for custom smelting and refining 
OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 








gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 


MOLYBDENUM copper-bearing material 


zinc drosses and skimmings 


ferromolybdenum—technical molybdic oxide lead scrap and residues 
technical thermite metallic molybdenum lead-covered cable 
molysulfide : .« —molybdenum pentachloride tin-bearing material 
pure molybdic oxide—calcium molybdate automobile radiators 
































AMERICAN METAL CLIMAX, INC. 


1270 Avenue of the Americas, New York 20, N.Y. 
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Metals use by U.S. industry in March, 
according to the E&mJ index, adjusted 
for seasonal variation, is estimated at 
107% of the 1957 average, one point 


above the preliminary figure for Febru- 
ary and two points above the January 
final of 105. 

The E&mJ estimate of industrial pro- 





duction for March is 110, the same as 
the preliminary February mark and 
one point below the final January level 
of 111. 





U.S. Tungsten Concentrate 
Use Nearly Double in 1959 


Domestic production of tungsten con- 
centrate in 1959 came from only two 
producers, according to the U.S. Bureau 
of Mines. Consumption: of concentrate, 
nearly double that of 1958, was highest 
since 1951. 

The last stockpile purchase contract 
was terminated in 1959, and imports for 
consumption decreased 17% compared 
with imports in 1958. 

Net production and shipments of 
tungsten products increased 100% and 
65%, respectively, in 1959, compared 
with 1958. Production decreased 2%, in 
December, compared with November 
1959. 

Consumption of tungsten products for 
the first eight months of 1959 increased 
95% compared with the same period of 
1958. Compared with the first eight 
months in 1958, the quantity consumed 
in steel and other alloys increased 38%, 
wire, rod and sheet 1%, carbides 12%. 

Stocks at producers’ plants increased 
1% during the year. 

General U.S. imports of tungsten ore 
and concentrate in December were 458,- 
000 lb (tungsten content), compared with 
687,000 lb in November 1959. 

Total general imports of tungsten ore 
and concentrate into the United States 
for the year, totaled 6,248,000 lb (tung- 
sten content), a decrease of 9% com- 
pared with 1958. This quantity repre- 
sents the ore and concentrate received 
in the United States irrespective of ulti- 
mate disposition; Brazil (19%), Portugal 
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(15%), Republic of Korea (14%), 
Bolivia (14%),and Australia (13% ) sup- 
plied 75% of the total receipts. Imports 
for consumption of tungsten ore and 


U.S. tungsten 1957-59, in 
thousands of pounds of contained tung- 
sten: 


statistics 

















concentrate decreased 17% in 1959, com- Canpanarats _ banca — 
ared with 1958 Consumption 8,544 5.320 9,838 
oo rm poe umption of ferrotung Imports 14,018 6,542 5.435 
s for s of ferro “= 
S ks 103 4.67 3,193 

sten were 61,028 lb (tungsten content) as one — _ _ 
in December and totaled 522,217 Ib for Products 
the year. Production 5,038 3.403 6,806 

Exports of tungsten ore and concen- Dom. shipments... 8,044 5,483 9,064 
trate and ferrotungsten were 1,171 and Consumption 8,130 5.514 (a)6,627 
76,589 lb (gross weight), respectively, in Stocks end 2,722 2.515 2,540 
1959. (a) First eight months only 

Copper Prices 1954-1960 

¢ £ 
54 — rrrr; 432 
52 416 
50 « LME 400 
48 Prompt 384 
46 LME 368 
44 3 Mos nN } 352 
42 4 336 
40r \ 320 
387 E&MJ 304 
36 | ‘ v' US 288 
34 EaMJ - 272 
32r Foreign + ~ \ 256 
30 f+ > A ers 240 
28 f Ww 224 
26 y ad 208 
24 E&MJ 192 
22 Foreign 176 
20 i is i 9 dissssssreess 160 

1954 1955 1956 1957 1958 i959 1960 


Monthly averages. E&mJ weighted averages are computed from actual reports of sales 


to E&MJ - 


normally 140,000 to 175,000 tons per month. LME prices are the average of 


the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
exchange rate of $2.80 per £. £320 is 40c a lb, etc. Data through March, 1960 


960 

















IRON ORES 
CHROME ORES 
ZIRCON RUTILE 
FERRO-ALLOYS 


REFRACTORIES 
v 


Overseas Central 
Enterprise, Inc. 
310 Sansome Street 

San Francisco 4, Calif. 


Cable: Tel: 
Cenan YUkon 2-0565 











Hindustan Aluminium Begins; 
Argentine Fabricator Underway 


Construction has begun on the new 
aluminum producing facilities of Hindu- 
stan Aluminium Corp. in India. 


Work crews began clearing land for 
the joint-venture project sponsored by 
the Birla interests of India and Kaiser 
Aluminum International following re- 
cent ground-breaking ceremonies at the 
plant site in Uttar Pradesh State. 


The integrated alumina and aluminum 
reduction plant is being built under the 
supervision of Kaiser Engineers Over- 
seas Corp. at a site halfway between 
New Delhi and Calcutta and within two 
miles of the Rihand Dam now under 
construction. 


Approximately 55,000 kw of hydro- 
electric power will be supplied to the 
reduction plant from the dam. Both the 
dam and plant, which will have capacity 
to produce 20,000 metric tons of primary 
aluminum, are scheduled for completion 
in 1962. The facilities will cost more 
than $30-million. 


The groundbreaking was the second in 
two weeks for Kaiser Aluminum Inter- 
national. Construction of an aluminum 
fabricating plant for Industrias Manufac- 
tureras Del Alumino S. A. (IMDASA) 
began in mid-March near Buenos Aires. 

e company is owned by Guillermo 
Decker S. A., a major manufacturer of 
nonferrous metals products, in partner- 
ship with Kaiser. 





U.S. Lead and Zinc Imports 


Imports of lead and zinc for the first 
quarter of 1960 were the following, in 
short tons, at about 10:30 am April 6, 
according to data from the U.S. Customs 
Bureau. 


Lead Ore 

Country entered quota 
Ee 4,876 5,040 
DT »cpasesacbenssebac filled 6,720 
tT Gakinnnssebehsaine 1,470 8,080 
SN cn nenknan seek otess 1,443 2,520 
ie OE DB. GOED cccceccuce 4,055 7.440 
ee «= Schadancovedeseses 139 

Lead Metal 

Country entered quota 
EE ee 1,680 11,840 
Dh <ciebeccdaeintes 377 7,960 
EE wekaelddsedeanceeees 0 6,440 
Dt vevetihewbiedhades 80 18,440 
ae 391 7,880 
CC o"»Ee ee filled 3.040 

Zine Ore 

Country entered quota 
DEE tceustebéaekbew’ss 18,592 33,240 
 cavee¢seadadnckows 5,478 35,240 
 adch coher sbunes eeuies 1,032 17,560 
Ey ae filled 8,920 

Zine Metal 

Country entered quota 
0 eee 5,394 18,920 
EY. nadeueeheseeenes 0 3,160 
DE wi awelednetnedaeeene ws 0 1,880 
DDS cacuven sententn 0 3,7 
CD ccnedsigeneeie 0 2,720 
| Ips pealttalg SE oe 676 1,800 
DY vimcsisabetiekeowee 451 3,040 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (xxx) 





Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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E&MJ QUOTATIONS 








Daily Prices of Metals 














COPPER ELECTROLYTIC LEAD ZINC (b)——— ALUMINUM TIN 
Mar Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Apr Refinery Refinery c.if. (a) St. Louis US.dest. Export New York 
31 32.600 30.825 31.770 12.000 11.800 13.500 13.000 26.000 23.250 99.750 
1 32.600 30.975 31.920 12.000 11.800 13.500 13.000 26.000 23.250 99.625 
4 32.600 30.550 31.495 12.000 11.800 13.500 13.000 26.000 23.250 99.625 
5 32.600 30.575 31.520 12.000 11.800 13.500 13.000 26.000 23.250 99.625 
6 32.600 30.975 31.920 12.000 11.800 13.500 13.000 26.000 23.250 99.500 
Averages 32.600 30.780 31.725 12.000 11.800 13.500 13.000 26.000 23.250 99.625 
Calendar Wk. Avgs. 
Mar.-Apr. 32.600 31.050 31.995 12.000 11.800 13.500 13.000 26.000 23.250 99.750 
28-1 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Correction: Mar. 30 Copper, Europe c.i.f. was 31.795c; weekly average was correct 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as nuted. Prices in cents per pound 

Copper, lead and zinc quutations are based c3 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in orce: to 
arrive at a refinery price. Beginning Jan. 2, 1957 
the average differential between delivered and [f.o.b 
prices is .aken as 0.400c per lo 

COPPER quotations, foreign cr export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 


refinery equivalent. Atlantic seaboard. On {.a.s 


transactions, eff. Jan. 2. 1957, we deduct 0.i25¢ 
for lighterage, etc., to arrive at the f.0.b. refinery 
quotation 

COPPER, Europe. c.i.f., is the expo.t refirery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations 
wirebars and ingot bars. 
shapes. effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c¢ 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight ana dimensions; billets 1.725c 
and up, devencing on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25c; 
0.5c. High Grade zinc sold on con- 
plants, com- 


are for ordinary forms af 
The premiums on special 


In 
tract. delivered to the consumers 


mands a premium of 1 4¢ per |b for current delivery, 
Apr. 1, 1960, over the East St. Louis basis for 
Prime Western. Special High Grade premium or dif- 
ferential is 1%¢ per Ib for current delivery, begin- 
ning Apr. 1, 1960 

LEAD quotations are for the common «rade, and 
are based on sales of domestical!y refined meta) ‘sold 
to domestic consumers. The differential oa sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; tor New 
England add 7% points to the New Yosk basis 
Corroding grade commands a premium over com 
non lead of 10 points 

ALUMINUM quotations refer to primary pig 
99.5% in cents per . The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
#hich U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.lc¢ per lb. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica] averages of the daily quotations 





Silver, Gold, and Sterling Exchange 








Aluminum Alloys 























; The daily silver quotation reported by Handy & wong ger 6 
Mar.- Silver Sterling London Harmanin cents and fraqtions of © cent per troy Mar. 31-Apr. 
Apr. NY. London Exchange Gold (a) settlement for silver contained in warefined sl: Tons Price/lb 
31. +91.375 79.000d 280.7320 250s. 244d. Sning. "It ls determined on the basis of offers of No. 15 He Quste 
7 Vad tor seasty’ dehvery at New York by regular sup No. 43 18 25.56c 
1 91.375 79.000d 280.7780 250s. 2 “4c. pliers in quantities suffi t to meet daily re- No. 360 No Quote 
4 91.375 79.000d 280.8360 250s. Ved. quirements, and it is usually one quarter cent 
5 91375 79 280.9100 250s. Od below the price at which such offers are made No. 380 
— = ‘oie ee re Pe ae 1% Zn 266  25.0le 
6 91.375 79.000d 280.9780 249s. 11d. ounce, ate So on yr - -y- July 1, ise under 2% Zn N Q t 
Av 91.375 = 280.847 ze an amendment to the Silver Act of July re :. - ° oa2te 
° y 3 c n <4. 
Calendar Wk. Avgs. oanan ten sliver quctations ere in pence per trey The sccondary aluminum alloy 
. ° . « w hted 
a — on — (a) Open sania 1000 "ane, quetatene ase per Way cunee piece enlouiated irom reports 69 
- STE) - 4 Market Sterling, buying rate for cabie secondary aluminum producers 
transfers Re by th the » Peserel ‘Reserve Bank of the prices and quantities of 
of New York. for cus their sales 
London Metal Exchange 
—-——--COPPER LEAD ZINC _ TIN 
Current Current 
Mar.- _ Cash __3 Mo. _ Month _ 3 Mo. Month 3 Mo. Cash 3 Mo. 
Apr Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
31 254 255 240 4 §©6240% 76% 76% 75% 75% 93% 93% 90% 91 789 §= 789% 787% 788 
1 254 254% 240% 241 76% 76% 76% 76% 92% 93 90% 91 789 789% 787 787% 
4 249 250 238 8 §©6238% 76% 77% 75% 76 90% 90% 88% 88% 788 788% 786 ©6787 
5 253% 254 240% 241 77% 78% 76% 76% 91% 91% 89% 89% 790 §©790% 786 786% 
6 253% 254 240% 240% 78 78% 77% 77% 91% 91% 89% 89% 791% 792 786 787 
ee session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%, 
. 99.75%. 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation).............. (d) 85.9 (a) 88.7 98.1 97.6 11.7 
Steel Ingot Production, thousands of tons.............. (d) 2,447 (a) 2,527 2,654 2,641 194 
Automobile Production (cars and trucks)............. (d) 189,847 (a) 176,185 175,137 169,727 + 20,120 
Electric Power Output (millions kwh.) ............... 13,951 14,109 14,092 12,709 +1,242 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $65,311 62,323 66,910 64,886 + $425 
Federal Reserve Index of Industrial Production (b).... (d) 110 Mar. 110 104 +6 
E&MJ Index of Nonferrous Metal Prices (e)......... 125.9 Mar. 126.6 119.9 +6.0 
All Commodities. Bureau of Labor Statistics (e) ...... (d) 119.9 Mar. 119.4 119.6 +3 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Fvelbainnsy. 
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(e) Base period (100) is 1957 








Alssoctaren 


METALS & MINERALS CORP 


75 WEST STREET, NEW YORK 6 


WH 3-5040 





buyers of ORES and 
CONCENTRATES 


sellers of 


VIRGIN METALS 








CABLE: “ZINCUM” 





Italian Lead, Iron Ore 
Outputs Fell in 1959 

Milan (McGraw-Hill World News): 
Italian iron ore production in 1959 con- 
tinued its 1958 fall, while lead produc- 
tion, which had climbed considerably 
from 1957 to 1958, dropped below 1957's 
level 

In 1958 lead production rose 8% to 
94,098 metric tons from 87,094 metric 
tons in 1957. In 1959, it dropped 10.3% 
to 84,462 metric tons. 

Iron ore production has been decreas- 
ing regularly over the past three years 
from 1,565,117 metric toms in 1957 to 
1,282,736 metric tons in 1958, to 1,237,029 
metric tons in 1959. 


Malay Tin Output Lower 


Kuala Lumpur (McGraw-Hill World 
News): In February, production of tin- 
concentrates was 85,504 piculs contain- 
ing 3,859 tons of tin metal, based on a 
true assay of 75.82%. The average daily 
rate of production was 2,948 piculs of 
tin-concentrates. Production was low 
due to a short month and the Chinese 
New Year. 

Deliveries of tin-concentrates from 
mines to smelters were 85,400 piculs 
containing 3,854 tons tin metal, based on 
the true assay of 75.82%. 

At the end of the month, there were 
95 dredges, 424 gravel-pump mines and 
39 other mines in operation. 











Cable: Samrak 





MANGANESE - ZIRCON - RUTILE- CHROME 
CONCENTRATES 
Raw or Milled to Your Specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 


Phone: LO 4-6150 











Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nomina) 


FERROCHROMIUM: Ib con- 
tained Cr; (a) (b) (c) cont. US 
High carbon (4-9% C, 65-70% Cr) 


ey rere ..+-28.75¢ 
Low carbon (0.10% C, 67-72% Cr) 

eff. Oct. 1, 1957 .. : . .38.50c 
Special (0.25% C, 63 -66% Cr) ‘eff. 

Ss Bb MEE geeacvéc cccesents . . .85.75¢ 
Charge chrome 1 : cee aenusuee 
Refined chrome 1 .. ; : 25c¢ 


FERROCOLUMBIUM: Ib con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si) $3.45 


FERROMANGANESE: Ib 
(a). (ce), (d) (74-76% Mn) 
Standard, eff. 1-19-60 . - lic 
Medium Carbon- Ib contained ‘Mn: 
(a), (ec), f.o.b. US. — (80-85% 
Err .24c¢ 
Low carbon-basis as for Med Car- 


bon- (85-90% Mn, Max, 0.07% C) 35.10¢ 
FERROMOLYBDEN UM: |b Mo; 

lots 5000 lb or more, (d) (58-64% 

Mo, powdered, packed $1.82 

Other sizes, packed sevceue 
Caicium Molybdate (CaO MoO3) 

SN, HED eccsdeseococevecce - +. - $1.50 
FERROPHOSPHORUS: per 

gross ton; (a), (c), (max 6 in.); 

(d) (equivalent to Tenn.) 

Dit! pctvetebdcsesenseieseuee $110 

plus $4 per 1% above or below 

24% 

FERROSILICON: ib contained 

Si; (a), (c), (d) (50% Si) ...... . .14.60c 
FERROTITANIUM: low carbon 

ib contained Ti; ton or more 

lots, lump ('% in.), packed, 

f.o.b. dest. NE U.S. — (40% Ti, 

ee es Gee nkcowescceteuesecensses $1.35 

(25% Ti, max 0.10% C) .....---eeeee: $1.50 
Medium Carbon — net ton; (a), 

lump, packed; f.o.b. dest. NE 

U.S. — (17 to 21% Ti, 3-5% C) ...... $290-5 


High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C)..$240-5 


FERROTUNGSTEN: Ib contain- 
ed W; lots of 5,000 lb or more, 
lump (14 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (n)....... $2.15 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S. — 


(50-55% V) 

GE TED 6.06.06 0s cecvevscecesecssad $3.20 
DEE <c.be Gabewsoeetedeudeeehelucun $3.30 
Se GED cccccceccccccencessesnsnsd $3.40 

SILICOMANGANESE: Ib 

(c), (d). 

(1.5% C max 18-20% Si) ............ 11.60c 
(2% C max 15-1744% Si) jaksanuee 11.30c 
(3% C max 12-1419% Si)............ 11.10¢ 


SPIEGELEISEN: per gross ton; 
(a), (c) f.0.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn ...... $98.00-100.50 
3% max Si, 19-21% Mn ..... $100.00-102.50 
3% max Si, 21-23% Mn .....$102.50-105.00 
Eff. on orders of Jan. 22, 1960 


Kaiser Appoints Four VP’s 


Kaiser Aluminum has appointed four 
executives to the rank of vice president, 
according to D. A. Rhoades, company 
president. 

Those named are Ray G. Boyd, Fred 
J. Drewes and Howard C. Holmes. Jack 
W. Watson has been named vice presi- 
dent of Kaiser Aluminum & Chemical 
Sales Inc., a wholly-owned subsidiary. 
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GSA Rejects Titanium Bids; 
Will Re-Open Sale in May 


General Services Administration has 
received no acceptable bids for purchase 
of 35,073 lb of plus 170 Brinell hardness 
titanium sponge. Bids were opened on 
Oct. 30, 1959, and again on Dec. 11, 1959. 

The highest bid received on these two 
offerings, 70c a lb, was considered inade- 
quate, so all bids were rejected. 

GSA will consider new offers for the 
material, to be submitted on a sealed bid 
basis. The new bid opening is scheduled 
for 11 am May 6, 1960. 


Carolina Tungsten Operation 
Reactivated; Kendrick New GM 


Henderson, N.C. (McGraw-Hill World 
News): The Tungsten Mines operation 
in Vance County, N.C., is being reacti- 
vated after having been closed for about 
two years. 

W.L. Kendrick has been appointed 
general manager and vice president. He 
succeeds W.R. Atkins. Kendrick comes 
from Manganese Inc. where he held a 
similar post 


Copper Sulphate Output Rose 


U.S. production of copper sulphate in 
January rose 14% over the preceding 
month, and exceeded the 1958 monthly 
average by 2%, according to the US. 
Bureau of Mines 
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Distributors for AMERICAN 
Columbus, Ohio « Chicago « St 
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SLAB 
ZINC 


* ELECTROLYTIC 
Special High Grade 
High Grade 


Continuous Galvanizing 
Line Grades 


* FIRE RETORT 


High Grode 
Intermediate 


Continuous Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


merican 


ales company 


LEAD & SMELTING COMPANY 
Detroit Pittsburgh 


ZINC 


Louis * New York 





NAWMD Reschedules Meeting 

A one-day regional meeting of 
NAWMD New England Division 
been rescheduled for Boston, Mond 
May 23 at the Statler Hotel 





the 


has 


Schoenhof Hydrometals Director 

Edward W Schoenhof, Lehman 
Brothers’ director of retail sales, has 
been elected a director of Hydrometals 
Inc., at the annual meeting of the 90 
year-old metals and mining company 


ay, 





producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Asbestos 

Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 


Copper 


AMERICAN 


Fluorspar 

Germanium Concentrates 
Gold 

Indium 

Lead 

Lead, Test 

Litharge, C. P. 
Volybdenum Concentrates 


Nickel Salts 


Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 

Thallium 

Thallium Sulfate 

Zine 

Zinc Dust 


Zinc Sulfate 


SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 
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Mineral and Ore Markets 

Barter of Turkish chrome ore for US. 
Commodity Credit Corp. grain may be 
worked out, but there are two main 
difficulties. One is the disposal of the 
considerable amount of agriculture sur- 
plus to third countries that will probably 
be necessary. 

The barter contemplates the ex- 
change of 80,000 tons of U.S. wheat for 
an equivalent value of Turkish chrome 
ore. Presumably about 50,000 tons of 
high grade Turkish chrome ore could be 
made available in 18 months. There is 
another proposal to ship about 30,000 
tons in about 12 months. Even the 50,000 
tons would pay for only a small part of 
the 80,000 tons of grain. The rest would 
have to be paid for by lower grade ores. 
These would have to be converted into 
ferro before entering the stockpile. An 
additional amount of agriculture prod- 
ucts would have to be shipped to pay 
for the converting costs. The dollar 
value of this would be much greater 
than the value of the 80,000 tons of grain 


for which the barter was originally sug- 
gested. Probably this additional farm 
surplus would have to be marketed in 
third countries — and some firms say 
that this will be very difficult. 

The second major uncertainty is the 
price of the ore and of the ferro. So far 
as we have been able to find, there has 
been no discussion of the ferro price. 
But the major source of the high grade 
ore has been quoting for the barter, we 
believe, $34.50 a ton f.o.b. Turkey for 
minimum 48% ore. Some factors say 
this is too high. But others say this price 
is not without precedence if one ex- 
amines the history of Turkish chrome 
ore prices. We hear that $30.50 f.o.b. 
Turkey is the asking price for 46% ore 
in connection with the barter. This too 
is a bit high relative to recent commer- 
cial prices. 

There are reports that ferro chrome 
business has been rather good both in 
the U.S. and in other countries, but ore 
importers tell us this has not meant a 
stronger chrome ore business. 





London Copper Prices 

The following prices in £& sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


Mar. 28 . 257.433 Mar. 31 252.920 
Mar. 29 255.776 Apr. 1 . 255.049 
Mar. 30 252.129 
Av 254.661 
Mar. av 252.965 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 3334c; 88-10-2 (No. 215) 3834c; 
Yellow (No. 405) 283%4c; and upward. 
Manganese bronze (No. 420) 27%c. 


Tri-State Concentrates 
Joplin, Apr. 5, 1960 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective Jan. 8, 1960 
Galena 
Coarse and flotation, 80% lead... .(a)$141.72 
(a) Effective Dec. 21, 1959 


Per Ton 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Apr. 2, 1960, 
was 9.05c (U.S. per lb. f.o.b. refinery) 
Monterrey, Mexico. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


23-23% 
20—2014 
174-18 
16—1614 
1542-16 
10%-11 
10%—-11 
11%—12 
13—13% 
1344-14 
12—12% 
12—12% 
14-1414 
11-11% 
11-11% 
15-15% 
11-11% 
6-614 
1%-2 
3-314 
3-314 
44-5 
84-9 
4%-5 
914-10 
9-914 
88% 
1344-14 
78—79 
40—41 
30—32 
26—28 
52—54 
52—54 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases .... 
Aluminum clips, new soft .. 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe 

Autobearing babbitt 

Monel Clips, new 

Monel sheet, clean 

Nickel, rod ends 

Nickel, clippings 


Reports persist that the “price war” in 
charge chrome and perhaps low carbon 
ferrochrome continues. The battlers are 
supposed to be two big US. ferro pro- 
ducers. The 22c per lb charge chrome 
price some say is being sharply dis- 
counted. 

e 
The Indian manganese ore barter deal 
is still being held up. Reports are that 
price problems are behind it. 

e 


Barter of CCC surplus for Italian 
fluorspar has been held up by addi- 
tionality problems. Apparently the U.S. 
Government agencies fee] this farm sur- 
plus might be saleable for cash. 

e 


Mercury is still $214-16 per flask, large 
lots, N.Y., prompt delivery. Anticipated 
buying has not materialized. March, 
which generally begins the buying sea- 
son, was abnormally quiet. April thus 
far has followed the pattern. Some 
sellers, on the receiving end of increased 
inquiries, are optimistic; but most are 
disappointed in activity. Better weather 
promises an increased domestic supply. 
Spanish imports of recent weeks have 
been going direct to consumers on the 
basis of prior contracts, we are in- 
formed. N.Y. representatives also tell 
us that current prices will not attract 
Spanish metal. 
. 


Platinum continues at $81-85 per troy 

oz. The market is firmer, largely as a 

result of South African political strife. 
e 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 2634c; No. 2 
heavy copper, 2334c; light copper, 2144c; 
refinery brass, 2154c. 

. 


A Custom Smelter Copper Price 
Mar. 31-Apr. 6 


The following prices are computed by 
M&MM from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standurd shapes. 
Delivered consumers’ plants .. . .32.750c 
F.O.B. refinery 

They are for sales in the U.S. market 
and arte adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made 

Mar. av. . ..del.: 32.750c 
f.o.b.: 32.350c 





N.Y. Commodity Exchange 








COPPER 
Bid 


July 


Mar 
Asked C 


Apr 


May 


Bid Asked 


LEAD ZINC 
May July ay 
Asked Bid Asked 


July 
Bid Asked 





148 
123 
177 
103 
222 


28.38 
28.41 
28.27 
28.39 
28.55 


29.17 
29.10 
29.00 


28.38 
28.41 
28.27 
28.39 
28.55 


31 29.17 
1 29.10 
4 29.00 
5 29.20 29.20 
6 29.35 29.35 


*Trading suspended. 


11. 1 1. 
11 1. 1 
11. 1.55 1 
11. 1. 1 
11 1. 1. 


5 
8 
0 
8 
0 


11.80 
11.72 
11.69 
11.70 
11.74 


Closing quotations on the N.Y. Commodity Exchange ir cents per ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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